Name: ____________________________     Block: ______     Due: _____________________
Senior Algebra – Unit 3 – Vocabulary
Write definitions to the vocabulary, all found in your textbook reading or the vocabulary in the back of the book, in numerical order on a SEPARATE sheet of paper.  Staple definitions to this vocabulary list.  If necessary draw a diagram or picture to better help your understanding of each term that you will need to know.

3-1 Checking Accounts

1. Checking Account

2. Check 

3. Electronic Funds Transfer (EFT)

4. Payee

5. Drawer

6. Check Clearing

7. Deposit Slip

8. Direct Deposit

9. Hold

10. Endorse

11. Canceled

12. Insufficient Funds

13. Overdraft Protection

14. Automated Teller Machine (ATM)

15. Personal Identification Number (PIN)

16. Maintenance Fee

17. Interest

18. Single Account

19. Joint Account

20. Check Register

21. Debit

22. Credit

3-2 Reconcile a Bank Statement

23. Account Number

24. Bank Statement

25. Statement Period

26. Starting Balance

27. Ending Balance

28. Outstanding Deposits

29. Outstanding Checks

30. Balancing

31. Reconciling

3-3 Savings Accounts
32. Savings Account

33. Interest Rate

34. Principal

35. Simple Interest

36. Simple Interest Formula

37. Statement Savings

38. Minimum Balance

39. Money Market Account

40. Certificate of Deposit (CD)

41. Maturity

3-4 Compound Interest

42. Compound Interest

43. Annual Compounding

44. Semiannual Compounding

45. Quarterly Compounding

46. Daily Compounding

3-5 Compound Interest Formula

47. Compound Interest Formula

48. Annual Percentage Rate (APR)
